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P.O BOX CO 993, TEMA COMM 1
OFFICE LOCATION: OPPOSITE THE SHAI HILLS GAME RESERVE

SUPPLEMENTARY MEMORANDUM OF UNDERSTANDING (MOU) FOR THE SALE AND POSSESSION
OF PLOT NO(s) [……………………………………..]
This MOU made and entered into, this……………………………day of………………………..20………….. By and between SIDEHILLS REAL ESTATE herein referred to as Sub-Lessor and…………………………………………………………………….……………………….Herein referred to as Sub-Lessee.
In consideration of a sum of …………………………………………………................................ Paid to the Sub-Lessor by the Sub-Lessee(receipt of which is hereby acknowledged), for the purchase of ……………………………Plot(s) of Land located at……………………………………….., both parties agree to the following terms.
LEGAL POSSESSION
1. That sub-lessee shall be responsible for the cost of preparation of site plan and indenture covering the property, payable to the Sub-Lessor at the prevailing price.(GH ¢ 1,500)
2. That the [image: C:\Users\afedi\AppData\Local\Microsoft\Windows\Temporary Internet Files\Content.Word\IMG-20170504-WA0003.jpg]site plan and sub-lease agreement (land document) covering the said property shall be prepared after an initial deposit has been made and collection of such documentation after the full cost of the land has been paid for.
3. That the Sub-Lessee shall be responsible for the cost of the land title registration of the said property.
4. That the Sub-lessee shall be responsible for the purchase of pillars for the demarcation of the said plot at the prevailing price payable to the sub-lessor (GH¢700).
ALLOCATION
1. The Sub-Lessor shall fix a date, not later than 1 month after and from the date all cost of the property and its documentation has been paid to the Sub-Lessor for the allocation of the said property to the Sub-Lessee
2. [bookmark: _GoBack]Where the sub-lessee requests for reversal of the purchase agreement and refund of paid monies after signing into effect of this agreement , the sub-lessor shall refund all sums paid by the sub-lessee after formal request is made by the sub-lessee and the aforementioned land has been sold to another client, on which 30% of the proceeds from the sale of the land shall be paid to the company as miscellaneous expenses throughout the land purchase and its documentation.

Accepted and agreed to by


SIDEHILLS REAL ESTATE						Sub-lessee
……………………………………..                                                               ……………………………..
……………………………………..					   …………………………………….
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